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TVITIES IN MOTOR STOCKS
'IMPORTANT IN DAY’S TRADING

Breakir z Advances in Willys-Overland, Chandler
neral Motors—Recessions in Order After
Gains in the General List

High Points in Today’s Financial News
" w bank ntatement showed inorease in average loans of #4,482,000
d actual c£ 0,790,000, Average venerves fell §7,981 8000 and
R. J. Tobavoo Company declared extra dividend
mon atock in addition te regular yuarl‘ﬂ'fy of & per
inwue lint of American séeuritien liable io additional in-
bank cka::r for eountry inereased 13.9 per eent. Rar
in London L lower in New York, Price of lead cut $10
mg mm: guist, Geneval holiday in prain markets,

in
from

NEW YORK, June A
; ‘Most of today's eperations In the stock market represanted pool activities in
~_the motor stocks. The consolldations under conuideration In this Industrial group
’_I_H'M now assuming such a lrge scope as to overnshadow other factora for the
time, and the only Important movements th the twe hours of trading was In the

. #ocks which are to be Included In the new mergers snd consolldationm.

]

There were record-breaking advances in Willya-Overland, Chandlar Motor and
General Motors on the Rtock Exchange, and similar advances on heavy trading
were noted on the Broad Streat Curh,

The necessity of holding lurgs lines of these atocks Intact made violent nd-
YAnces esasy to effect whon the buying connected with the consolidations waa in
progress,

In the general ligt there was o show of strength at the start, renuiting from
Burried buying back of some stocks which had besn thrown over when the firat
Bews of the German naval victary was received yestordny© but the gains made
on this buylng were not maintaindd and after the first 15 minutes recosslons were
in order.

With the heginning of the new week tha Strest and financlal Interests Ken-
orally will be called on to devote most of thelr attantion to devealopments in con-
neotion with the Chilcago conventlon. The tons of thin morning’s news In regard
fo. the polition]l situation dld not carry any strong assuranes that results thers
will be an patlsfactory as had bean hoped for, but all this may change after the
delegnten convene.

There was a further strengthening of the banking situation to the recelpt
of an additional $2.600,000 gold from Canada, bringing the total amount recelved
on thin movement up to abave $29.500.000,

Marine preferred moved without regard to the rest of the list and trading In
+ that atock wan influsnced by statements that the plan of reorganization will he
fssued on Monday, It Is understond this plan will provide for the settloment of
the bonded debt claime by an Issue of $40.060,000 in bands, $50,000,000 In notes and
the payment of $22.000,000 in cash. The prefareed ntock, according to current
Feport, will recelve dividend warrants for the acoumulated dividends, which will
be payable on ratirement of notes ufter the first $3.000,000 In notes have been paid,

Reynolds Tobacco Declares Extra Dividend on Common
NEW YORK, June 3.—The R. J. Reynolds Tobaceo Company has declared
the regular quarterly dividends of 1% per cent. on the praferrad and 3 per cent.
on the cornmon stock, also an extra dividend of 2 per eent. an the common, tha
same as three monthe ago. All the dividends are payable an July 1 to stock of
record June 20,

e —ai——
England to Name American Securities Liable to More Tax
LONDON, June 3.—An announcement by the oMcinl Press Pureau states that
the Treasury will Insue lists of American securitien which are liable to the specinl
Income tax. Exemptions will be granted to securities loaned to the Treasury under
the deposit scheme,

MOTORS ARE BOOSTED
AGAIN ON THE CURB

United Forced Up 3 Points.
Chevrolet Jumps 12 to New
High Price

Faprean

NEW YORK, June B—Tha samas Influ-
ences pravalled on the Broad Btreet Curh
which wearsa offective In cnuning advances

In motor stocks on the New York Stdck

New York Bond Sales
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The high record for Chevrolat was again 000 Cent Bac 1at da. .. :
Nfted, that stock moving up 12 points to
272 and White Motar gained over ons
point. Periman Rim and Hpringfield also
showed a wtrong tone, making gmins of
about two painta. ‘The purposs of the ac.
tivity In United Motors Is plainly distri-
bution by the syndicate, and It Is reason-

Abls to wssume that advances in other 1 o :\;
motor stocks are intended to ald In this ’:imn .'m..;.. oy
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What will coms after the delivery of .
United Motor stooks on Tuesday s hardly
& matter of conjecture. Pant precedents
" that aftar the dalivery of the stock
it will be In free supply at concemslops

Movementa In other lasiues were narrow
and without much siguificance. Flemish 000 Ao 1982
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LS. SECUR
HIT BY NEW TAX
IN GREAT BRITAIN

Payment of Two Shillings
Causes Them'to Flow Into
Treasury Control

COLJ'-I‘ERAL LOAN

NO

London Still Exhibits Its Money
Power in War—China
Chaos Serious

By FRANCI® W, HIRST
Apeeml Cable to KEvening Ledper

LONDON, Junea 3.-Tha twn ashillings
Incomn tax Ia proving a powarful sngine
and Ameriean necuriiies ars now fNowing
Inte Treasury conteol In great volume

NMobart Flaming Is moan to be In New
York, but no newns has boen published hare
regarding A wuggentod collaternl loan.

Landon Is still  exhibiting  td  monesy
powar In the war. The German Chuncellor's
explanntion In timely. If wo look at the
land map wo munt look at sea mapn and the
ectnomio chart of Gerftmany

Thorsday's dividend payments by the
Hank of England wieras the 'I|lnyrl!l O rees
nrd, thanks v the war deht.

Exchequer honds ars  attracting In-
vestorm mora and mors.  Home rallrond
tocky are also favored by thoss who aell
Amerleny necurities. The chaon In Chink
In merloun, but the July Interast on Chinose
bondn han been deciared mafe,

Politien hote I8 boooming more intarest-
ing. After the Whitsuntide Holldays & more
regular opponition will ba formed on mili-
tarism, free speach and finande. Tha Irish
party nlgo will be formidable uniesn & wat-
tiemient In efMected,

An regards peade, no party In thia eotin-
try aver will neaept defeat, The popular
datormination In to sava Helgium and matin-
fy the Fronch peoplo, the rest to bhe com-
promise. Vary few want the war to con-
tihue for ulterlor snds or revenge after o
substantinlly satisfactory settloment hes
comes attalnable, Aocording to tha heast
opinlon [ gather, peace In nearing the horl-
ron of practical politien. If po, the existing
fAnaneinl eonfidencs becomen Intelligible,

PHILADELPHIA
MARKETS
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DAIRY PRODUCTS

CHEESH—OfTaringa wara moderate bhut ample
and the market was guit apd without Important
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HBUTTER—The market ruled flrm. wifh nui‘-
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Finanelal Briefs

Groas earnings of the Detrolt Unlted Rall.
ways during April were 31276049, an In-
crease of 237 668 over April, 1518, Nat
sarningn, $366,206, Mmerease §34,350.

Commeracial fail this waek In the
United EBtates wore 2, sgninst 314 last
wonli, 348 the preceding week and I48 the
corresponding week 5-: year,

The Bank of England bought £48,000 In
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DEMAND FOR COTTON GROWS
SOON AFTER QUIET OPENING

July, Supplied by Interest With Ger-
man Connections, Sells Fast

NEW YORK, June 1—With the excep-
tlon of trading In July, which was nctively
hid for hy wspot interests and Southern
houses, tha cotton market was a emall af-
falr on the call. The tone held steady and
prices were 2 pointa lower to 1 polnt higher,

Nearly all the July mid on tha call, ssti-
minted at from 6000 to G000 bales, wan sup-
plled by one interest, with German con-
nections, althaugh thia aperator at times
han reprosented prominent financial Instl-
tutionm

After the melling hand been completed the
markat tonlk on n bhetter appearance wand
tha demand increased, so that at the end
of the first” 16 minutes of trading pricen
had advanesd 4 ton 6 polnts from  the
opening.

Waoather conditionn wera fair, tha ex-
treme Northenst having rain with more
promised east of the Misnissippl. Tame=
peratures were slightly lower

Liverpool eablen wern lower than dus, he-
Ing unchanged to 14 points lower ngalnst
exjwectations of grine of 1 to 14 points.

Tha receipta of eotton at the portm for
the diy wers estimited at 12,000 bales, com-
parnd with ER47 bules [nst week. 15,325
balen inat year and 6248 balen In 1814,

B L, Clons,
March
July
Iwinber
Preveamnber
Jdanuary

August
Hput ‘e

=
=
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Liverpool Cotton

LIVERPOOL, June 3.—Spat cotton todny
wian qulet und unchanged on the basin of
K434 for mid-upland. The sales ageregated
4000 bules, including 2940 hales American
The Importn were B000 bales, of which 7700
balos  were American, ‘The market for
futures closed quint, net unchanged to 114
polntn lower

Cotton Statisties

NEW YORK, Jung B —The statistical position
of cotton is W followws:
Thin week, Last
Tat wvislble sup . 4.3485,01 270 AR00, a2
Of which Ames 2.071,01 T0  4.714.102

Totnl in nlxnul
Jutie 3 ... 10 880,104 11,300,264 14.088,001

LONDON STOCK MARKET

Naval  Engagement Affecta Business,
but Selling Is Light

LONDON, June 3—A weaker tons was
noted In securltien on the Block Exchange
today, but business wan dull. Ths markets
ware affected by the naval engagement.
There was no heavy selling, however, and
the trading was without featurs. Thers
wan & disposition to wall for further news
on the battle,

The giit-edged wsectlon was softer. The
Treasury announced m fresh form of bor-
rowing In the shape of one and two-yaar
war expenditure certificates of 1000 pounda
nterling wnd upward. 'This glves & completa
rangsé of war seourltles from short dated
troaxurion to five yoar exchegquer bonds.

Amaericans were lrregular, but lower In
the main. The Treasury has heen ovar-
whalmed by the recent heavy sales of dollar
lssuer.  Only buying prices are quoted and
aquotations for the leading common stocks
are not announced untll the arrears have
bean cleared.

The home rallway group lacked steandinems.
gouth American linea wers guite. Allled
bhonds wers maintained,

Last year,

j I ——

REQUESTS FOR QUOTATIONS ON .
AND TIME OF DELIVERY LESS URG

-

Some Foreign Demand, but European Consumers Ay
Anxious to Place Orders—Week Closed With Quig
Trading on Local Stock Exchange

Condittonn In tha stha]l markst are quist,
tmquents for quotationh and tima for de
lenry baing less urgent than for soma
montha, ‘There Iw mome forelgn demand,
but the Furopean econsumars Are nol ns
anxious to piace orders for the futurs as
haretofore and domentle conmimers alss ars
lean urgant In their demand

Howeaver, the businem being takan by the
leading interants fs wtiil somewhiat [arger
than the prodiction, desplts the heavy in«
aremses made in plants and squipmenta
during the last vear) which han enlarged
the productive aapacity of the couniry con-
sidarably.

OMeiale of tha stes]l companies siy that
they are entirely satisfied with conditions
an they are, An they dre booked o far in
wdvance that the smaller buying |s giving
them a chanoa to gat “thelr bearings."

For soma artleles of Ktes] thave In &
tinved Iarga demand and 5 -'

amount of business I8 sl In - M
producers, so thit the stes) T
annired record sarnings for

ma m
The week olosed on the !
Block Exchange with quim irading, 8
ers did not show any diposition 14
any naw commitments over Runday,
changen were frregular, Cramp (e
tUfidatan ross a half sarly (n the A 1
Philadeiphin  Rapld Transit trom o
eates were unchanged &t 10, nnd York
wayn common siipped aff
Penneylvania Rallroad, on the
showed A galn of more (han & hated
roma of this wad lost later, R !
mors thun n point. Most of tha
was In United Htaten Hteel o
the stook only showad a fractiona}

HEAVY GOLD INPORTS HAVE
LITTLE EFFECT ON STERLING

Nearly $10,000,000 of Yellow Meotal
Comes in in Weak

NEW YORK, June 3—The fant thal
naarly $10,000,000 In gold wan recelved
from Cannda during the Iast week, to ba
axact $0.ARK.000, wan reflected to only a
wary mlight degres In the market for ntar-
ling axchange, The imports bring tha total
recaipta on the movement to about $27,000,-
000, The market genernlly was extremely
dull nt Intervals, and Franoch exchange ad-
vanced relatively more than sterling.

Thin Improvemant was nattributed to
progress mada in the moblligation of for-
slgn wecurities by the French treasury.
The Natlonal City Bank, In Its monthly
clreninr, mayn that It is assumed the impost
tlon of the Zn tax on Ameriean securition
In due to the fact that offerings of securl.
ties on the British Oovernment, which came
firnt  from corporationn and other Iarge
holdern, have fallan off of Inte, and that
tha Britiah  treasury belleved important
amounts are still held In Great Britaln.

Althnugh the treasury has hean making
ralen from time to time In the New York
markat, It (4 not bellaved to hava anywhere
near oxhausted (ts acquisitions, and tha
new announcement probably does not fore-
shadow unusunl offerings here.

The necuritien nare wanted an A  surs
means of ereating offssts In New York
ngainst the enormous purchases that are
belng made by the Allles and they will eon-
tinun to be sold or used an collaternl here
ne oreditn are required,

Tha markst for foraign exchangas this morn-
Ing wan axceptionnlly dull, and the prospects
arn business will bo slugglish all of next
week, owing 1o the fact that after today there
In no mall stesmer avallable untll Satur-
day of noxt week. Thin will no doubt re.
fleat pome dulness Thin morning sterling,
franen, relchamarks, Swise, Vienna, pesetan
and gullders were unchanged. Italinn
axohange and roubles were a  shaids
ennlar, while Stockholm was w  trifls
firmar, Quotations: Demand  sterling,
LIGNFLT6 10-16: eables, 478 7-16@
4.76% ; franc cables, 5.90% ; checks, 5.91% ;
relchemnrks, 77T@77% ; lire cables, 63563 ;
cheokn, 6.36; Bwisas, 5234 for cables,
checks, 5,233 Vienna, 13,256 13.30; Hean-
dinavian, 3040 .  pesstan, 20104
20.20; gullder cahbles, 41 7-16; checks,
41 9-18; rubles, 00,404 30,560,

NEW YORK BANK STATEMENT

Average Loans Increase $3,432,000 and
Actual Fall £0,700,000

NEW YORK. June 5.—Tha New York
statement ahowed an Increass of §3.432.000
in avernge Joans and a falling off of $0,-
760,000 In actusl lonns. Average reservas
fell $7T.981L,800 nnd actual decline’ $0,125,-
aon, .

AVERAGE,

Dacramns

Loans ..., SR8, 402,000
Damand  de 000
Tima dmnrrﬂ O
Reperves ... T.T00, 800

ACTUAL.
FORRN o oriiiainnss
Diamand dapanl reme
Time deposils ...vveernoss
Herarves ., e
*Increass,

caseas . 700,000
28700, 000
4,240,000
naZhelo
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CLEARINGS UP 33.9 PER CENT.

All GCities Contribute to Gain During
Last Week

Bank clearings throughout the country
continued to expand during the last week,
the tolal being §4.335.606.4562, against $0,.-
236,040,201 In the sams week of the pravi.
oun year, a galn of 33.9 per cont. Philndel-
phin wans third, Detalls follow:

1016 1010
Nﬁi{' Tork. . §2,200, 504,080 I|.13!.1In."4

Boston ... 180,074.072 1,024 daa
Philadalphia Iﬂ.l?ﬂ,&s‘} 180, #40,501
Haltimore .. ol

Chicagn J;G;}ggg 284, gallul
Nt Louls .. u:gninm 1k 310
Neaw Orimana 21,380,510 13847 242
o aya . 2.902.045,024 92,180
B . . 0 .

™" i 030,270,814 47 .ua.mm

Lh o ' s » . .
1'0111 all ellb‘ A 1.9

disrm .. B8N0, 825, THA §2.604, 604,786 -4 88,1
All cities

§700,820.704  $5A2, 884,500

1 day,.,..
Total all citles
for weal. §4, B35 5005, 452 $A 286,040,201
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The condition of tha Fad, Heuor
Fhiladelphla &t the closs ‘:}‘ Imtln;'i lﬁ!‘::kn
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GENERAL HOLIDAY
FOR GRAIN MAR

Observe Preparedness Dagh
West and King's Birthd
in Canada
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The following

A general holiday was obssrved It
Impartant  graln  marketA in the
States and Canada today. Preparedns
tades wera in ordar in lnrge Wenlern
and the King's birthday was the s
the Dominlon. The only market In
wan ths New York Cash Trade,
amount of business transactsd was

A steady undertone was noted In
at Liverponl, the naval engagement
ting wenknoss In the United States ang
Winnipeg yesterday. Winter cargoes
English market advanced 34. and Ma
414 & 6. 3

A cold wave prevalls over an extsns
aren In Hussin and Injury wans
Dirought continues over an Importan
In  Australia. English  Interests -
large worli's shipments for the weelk, »
a further Increase In tha quantlly nn
HAED, {

Corn at Livarpool war dull but st

The Ameérican wenther map .
cloudy and cool conditione In the
west and It wan gonerally clear ol
over the apring and winter wheat o

There were no statistion

LOCAL MINING STOCKS
TONOPAH FTOCKS,

Jim Butlar ...,
MarNamnrn ...
SUNAWRY s usnnsralaya
Miapah Extension
vnhlnnn el

Narth Htar |, ...

Tonopah 1tm_m!nnl

Tonepah Estension .

Tonnpah Mining ......

Rencue Fula ...

West Bnd .. oue.s stisusie 35 1o A
GOLDFIELD BTOCKS,

Atlnntn .

Hiue Hull

Hooth ..

ol i

i »

il
riamondfnla
Dinlay ..

Flomenee o
Goldfield  Conmalideted
Qoldfeld Morger
Jumbe Eatepsien
Kownnas ..

o ‘e
Hand Ken
Sliver Plek ..,... o
MISUCELLANEOUS,

United. , ..
e

Arlzona
Fa t( =t
Kimbarly Y
Nevada D ...
Neveda Wonder
Tecopn Mining .

NEW YORK BUTTER AND

NEW TORK. Juns & -— BUTTER-—ExS
mupplies, dull teading snd genaral markol e
Huceiptn, K4 Extrn, .(I'# ¢. L higher =
1A% o ;. Blate Iry. 20% @a0c.; tmll
cranmery, 64 bR, )

EGOS—HIgh grades firmar, mediam and
quality Irregular, Recelpts, 28.613. :
unchsnged. .

We Own and Offer

| Hudson Co. (N. J'.)

4s 3
City of Chester (Pa.)
428 o

Partleulars en application

A. B. Leach & Co.

115 South Fourth St
Philadelphia "

Charles J. Bender & Ce
INVESTMENT BONDS

Membars Philsdeluhla Hiock Es
NORTH AMERICAN BLDG.

e —_LEGAL ADVENTISEMENTS

Rock Island’s load at Chicage last
month Incresssd over 10 per cent, and (i
total loading, Including freight from con-
necting lines, Increaged mear 14 per cent,

Groas earnings of 36 rallroads during the
third weak of May, Ing to figures of
the Pinanclal Chronlele, were S15.240,804,
an Inereane of §3.681,70% over the corre-
sponding week last year,

The Bank of Fngland

wl eurrency notes
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NEW YORK COFFEE MARKET

NEW YORK, June 3 ~Ths coffes market
was oasior kt the start this morning with
first prices § to & points below last night's
finaly, Cables were & little sasler and
there wia scaliered selling by commission
houses ux well an European interests which
scoounted for the early decline. Sales on
the call were 6600 hage,
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